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Instructions to the candidate:

1) There are 4 sections in the question paper. Write each section on separate page.
2) All Sections are compulsory.

3) Figures to the right indicate full marks.

4) Draw a well labelled diagram wherever necessary.

Q1) Write Short Note (Attempt any 3)

Types of budget classification
Revenue deficit vs fiscal deficit
Key fiscal policy instruments
Roll of Finance Commission's
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Q2) Answer the following questions in 50 words each (Attempt any 3)

How does deficit financing impact inflation?

What are the major limitations of fiscal policy?

Define gender budgeting and its significance.

What are the constitutional provisions for financial relations?
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Q3) Answer the following Questions in 200 words each (Attempt any 2)

1. Discuss the challenges of fiscal policy in developing economies.
2. Examine the role of Finance Commission in fiscal federalism.
3. State the Recommendations of 15th Finance Commission.

Q4) Answer the following question in 300 words (Attempt any ONE)

1. Examine the major conflicts in centre-state financial relations and suggest solutions.
2. Critically analyze the evolution of fiscal policy in India since 2011.
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